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3523(//(5
6+$)7

&217(176 5843<333445

*(1(5$/ ,1)250$7,21 51 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

6(59,&( 63(&,),&$7,216 51 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

/8%5,&$17 51 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

63(&,$/ 722/6 51 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

3523(//(5 6+$)7 61 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1



3523(//(5 6+$)7 ï *HQHUDO ,QIRUPDWLRQ26HUYLFH 6SHFLILFDWLRQV2/XEULFDQW26SHFLDO 7RROV5805

*(1(5$/ ,1)250$7,21 584333433;7

$ WZR0MRLQW SURSHOOHU VKDIW ZDV XVHG IRU ERWK WKH
IURQW DQG UHDU1 7KH IURQW SURSHOOHU VKDIW KDV D

%1-10W\SH MRLQW RQ WKH WUDQVIHU VLGH1

&216758&7,21 ',$*5$0

5HDU SURSHOOHU VKDIW

)URQW SURSHOOHU VKDIW
%1-1

6(59,&( 63(&,),&$7,216 584333633;3

,WHPV 6WDQGDUG YDOXH /LPLW

)URQW SURSHOOHU VKDIW UXQRXW PP ï 319

5HDU SURSHOOHU VKDIW UXQRXW PP ï 319

&OHDUDQFH EHWZHHQ VQDS ULQJ DQG JURRYH ZDOO RI
\RNH PP

3136 RU OHVV ï

/8%5,&$17 58433373439

,WHP 6SHFLILHG OXEULFDQW 4XDQWLW\

6OHHYH \RNH +\SRLG JHDU RLO 6$( :8:0<3 RU :8:0;8:
FRQIRUPLQJ WR $3, */07

$V UHTXLUHG

63(&,$/ 722/6 584333933<9

7RRO 1XPEHU 1DPH 8VH

0%<<3;73 8QLYHUVDO MRLQW UH0
PRYHU DQG LQVWDOOHU

'LVDVVHPEO\ DQG UHDVVHPEO\ RI WKH XQLYHUVDO
MRLQW

0%<<4743 &ROODU



3523(//(5 6+$)7 ï 3URSHOOHU 6KDIW 5806

3523(//(5 6+$)7 58433433496

5(029$/ $1' ,167$//$7,21

3UH0UHPRYDO 2SHUDWLRQ
- 6HW WKH 7UDQVIHU 6KLIW /HYHU WR ´5+µ
- )URQW 8QGHU &RYHU/ 0LGGOH 8QGHU &RYHU DQG

7UDQVIHU 3URWHFWRU 5HPRYDO
- 7UDQVIHU *HDU 2LO 'UDLQLQJ

+5HIHU WR *5283 55 ï 2Q0YHKLFOH 6HUYLFH1,

3RVW0LQVWDOODWLRQ 2SHUDWLRQ
- 7UDQVIHU *HDU 2LO 6XSSO\LQJ

+5HIHU WR *5283 55 ï 2Q0YHKLFOH 6HUYLFH1,
- )URQW 8QGHU &RYHU/ 0LGGOH 8QGHU &RYHU DQG

7UDQVIHU 3URWHFWRU ,QVWDOODWLRQ

*HDU2LO=+\SRLG JHDU RLO 6$( :8:0<3
RU :8:0;8: FRQIRUPLQJ WR $3, */07

4

7< ï 8< 1P

5< ï 67 1P

7< ï 8< 1P

5
6

< 1P

5HPRYDO VWHSV
*$ò ò$* 41 5HDU SURSHOOHU VKDIW DVVHPEO\
*$ò ò$* 51 )URQW SURSHOOHU VKDIW DVVHPEO\

61 6SDFHU ?9*:!

5(029$/ 6(59,&( 32,17
*$ò5($5 3523(//(5 6+$)7 $66(0%/<2)5217

3523(//(5 6+$)7 $66(0%/< 5(029$/
41 0DNH PDWLQJ PDUNV RQ WKH GLIIHUHQWLDO FRPSDQLRQ IODQJH

DQG IODQJH \RNH DQG UHPRYH WKH SURSHOOHU VKDIW1
51 8VH WKH SOXJ DV D FRYHU VR WKDW QR IRUHLJQ PDWHULDO JHWV

LQWR WKH WUDQVPLVVLRQ RU WUDQVIHU1

0DWLQJ PDUNV



3523(//(5 6+$)7 ï 3URSHOOHU 6KDIW5807

,167$//$7,21 6(59,&( 32,17
ò$* )5217 3523(//(5 6+$)7 $66(0%/<25($5

3523(//(5 6+$)7 $66(0%/< ,167$//$7,21
$OLJQ WKH PDWLQJ PDUNV WKDW ZHUH PDGH GXULQJ UHPRYDO/ DQG
WKHQ LQVWDOO WKH SURSHOOHU VKDIW DVVHPEO\ WR WKH FRPSDQLRQ
IODQJH1

&DXWLRQ
41 7LJKWHQ LQVWDOODWLRQEROWV DIWHU UHPRYLQJRLO DQGJUHDVH

IURP WKUHDGV WR SUHYHQW WKHP IURP ORRVHQLQJ GXH WR
OXEULFDWLRQ1

51 %H FDUHIXO QRW WR GDPDJH WKH OLS VHFWLRQ RI WKH WUDQVIHU
FDVH RLO VHDO ZKHQ LQVWDOOLQJ WKH SURSHOOHU VKDIW1

,163(&7,21 58433443376

- &KHFN WKH VOHHYH \RNH/ FHQWHU \RNH DQG IODQJH \RNH
IRU ZHDU/ GDPDJH RU FUDFNV1

- &KHFN WKH SURSHOOHU VKDIW \RNHV IRU ZHDU/ GDPDJH RU
FUDFNV1

- &KHFN WKH SURSHOOHU VKDIW IRU EHQGV WZLVWLQJ RU GDPDJH1
- &KHFN WKH XQLYHUVDO MRLQWV IRU VPRRWK RSHUDWLRQ LQ DOO

GLUHFWLRQV1
- &KHFN WKH FHQWHU EHDULQJ IRU VPRRWK PRYHPHQW1
- &KHFN WKH FHQWHU EHDULQJ PRXQWLQJ UXEEHU IRU GDPDJH

RU GHWHULRUDWLRQ1

3523(//(5 6+$)7 581287
/LPLW= 319 PP

2LO VHDO OLS



3523(//(5 6+$)7 ï 3URSHOOHU 6KDIW 5808

',6$66(0%/< $1' 5($66(0%/< 58433453447

)URQW SURSHOOHU VKDIW
?7\SH 4 +([WHUQDO VQDS ULQJ W\SH,!

5HDU SURSHOOHU VKDIW
?7\SH 5 +,QWHUQDO VQDS ULQJ W\SH,!

7< ï 8< 1P

4

5

67

8

;

<

8 7

:
9

6 5 4

6

7

4 6

5
7

'LVDVVHPEO\ VWHSV
*$ò ò%* 41 6QDS ULQJ

51 *UHDVH ILWWLQJ
*%ò ò$* 61 -RXUQDO EHDULQJ

71 -RXUQDO
81 )ODQJH \RNH

*&ò 91 6OHHYH IODQJH
:1 )URQW SURSHOOHU VKDIW DVVHPEO\
;1 6OHHYH \RNH
<1 5HDU SURSHOOHU VKDIW

',6$66(0%/< 6(59,&( 32,176
*$ò61$3 5,1* 5(029$/
3ODFH D PDWLQJ PDUN RQ WKH \RNHV RI WKH XQLYHUVDO MRLQW WKDW
LV WR EH GLVDVVHPEOHG1

7\SH 4 7\SH 5

0DWLQJ
PDUNV

0DWLQJ PDUNV



3523(//(5 6+$)7 ï 3URSHOOHU 6KDIW5809

*%ò -2851$/ %($5,1* 5(029$/

41 8VH VSHFLDO WRRO WR SUHVV LQ WKH MRXUQDO EHDULQJ RQ RQH
VLGH/ DQG WDNH RXW WKH MRXUQDO EHDULQJ RQ WKH RSSRVLWH
VLGH1

51 ,QVHUW VSHFLDO WRRO LQWR WKH RWKHU VLGH DQG SUHVV WKH MRXUQDO
WR UHPRYH WKH ILUVW MRXUQDO EHDULQJ WKDW ZDV SXVKHG1

&DXWLRQ
'R QRW WDS WKH MRXUQDO EHDULQJV WR UHPRYH WKHP/ DV
WKLV ZLOO XSVHW WKH EDODQFH RI WKH SURSHOOHU VKDIW1

*&ò6/((9( )/$1*( 5(029$/
3ODFH D PDWLQJ PDUN RQ WKH VOHHYH IODQJH DQG IURQW SURSHOOHU
VKDIW DVVHPEO\/ DQG WKHQ UHPRYH WKH VOHHYH IODQJH1

5($66(0%/< 6(59,&( 32,176
ò$* -2851$/ %($5,1* ,167$//$7,21
41 8VH WKH VSHFLDO WRRO WR SUHVV WKH MRXUQDO EHDULQJ LQWR

WKH \RNH XQWLO WKH VQDS ULQJ JURRYH LV IXOO\ YLVLEOH1

0%<<3;73

0%<<3;73

7\SH 4= 0%<<3;73
7\SH 5= 0%<<4743

0%<<3;73

7\SH 4=
0%<<3;73
7\SH 5= 0%<<4743

0DWLQJ PDUNV

7\SH 4

0%<<3;73

7\SH 5

6QDS ULQJ JURRYH

6QDS ULQJ JURRYH



3523(//(5 6+$)7 ï 3URSHOOHU 6KDIW 580:

51 8VH WKH VSHFLDO WRRO WR SUHVV WKH RSSRVLWH VLGH MRXUQDO
EHDULQJ LQWR WKH \RNH1

&DXWLRQ
%H FDUHIXO ZKHQ SUHVVLQJ WKH MRXUQDO EHDULQJV/ DV
LI WKH\ DUH SUHVVHG DW DQ DQJOH/ WKH LQVLGH RI WKH MRXUQDO
EHDULQJV ZLOO EH GDPDJHG E\ WKH MRXUQDO1

61 $OLJQ WKH PDWLQJ PDUNV RQ WKH \RNH DQG SURSHOOHU VKDIW/
DQG LQVWDOO WKH SURSHOOHU VKDIW MRXUQDO EHDULQJV LQ WKH
PHWKRG GHVFULEHG LQ +4, DQG +5, DERYH1

ò%*61$3 5,1* ,167$//$7,21
41 ,QVWDOO D VQDS ULQJ WR RQH VLGH RI WKH MRXUQDO1

51 8VH WKH VSHFLDO WRRO DW WKH RSSRVLWH VLGH RI WKH LQVWDOOHG
VQDS ULQJ WR SUHVV LQ WKH MRXUQDO EHDULQJ WRZDUGV WKH
VQDS ULQJ1

61 ,QVWDOO WKH VQDS ULQJ RQ WKH RSSRVLWH VLGH/ DQG PHDVXUH
WKH FOHDUDQFH RI WKH VQDS ULQJ JURRYH ZLWK D WKLFNQHVV
JDXJH1

6WDQGDUG YDOXH +$,= 3136 PP RU OHVV

&DXWLRQ
$OZD\V XVH VQDS ULQJV RI HTXDO WKLFNQHVVHV RQ ERWK
VLGHV1

7\SH 4 0%<<3;73 7\SH 5 0%<<3;73

0%<<3;73 0%<<3;73

0DWLQJ PDUNV

7\SH 4 7\SH 5

7\SH 4
0%<<3;37

7\SH 5

6QDS ULQJ

0%<<3;37

0%<<4743

6QDS ULQJ

7\SH 4

6QDS ULQJ

7\SH 5

6QDS ULQJ

$

$



3523(//(5 6+$)7 ï 3URSHOOHU 6KDIW580;

71 ,I WKH FOHDUDQFH H[FHHGV WKH VWDQGDUG YDOXH/ DGMXVW E\
FKDQJLQJ WKH WKLFNQHVV RI WKH VQDS ULQJ1

7KLFNQHVV PP
7\SH 4

7KLFNQHVV PP
7\SH 5

,GHQWLILFDWLRQ
FRORXU

415; 4183 ï

4164 4188 <HOORZ

4167 4193 %OXH

416: 4198 3XUSOH
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